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0 RAGX 3MGHQV

0 HVGDP HV 0 HWMEXY

1 RXV YRXV UHP HWRQV XQ UDSSRWWXUXGH DXWH DQQpH GDPWHYYY GH @ LI DQVDMRQ GHV Y@V GX SDWIP RCH P RQEDO
XQUHVKP p GHV SURVMW GHV \VEMYAT XHV HWGHV 1 LDGFHV GH QRWH \HDX

/ DQQH D pW P DITXpH SDUBN FRQW TXHFFHY HWEBN FROADIQMVGH @ SDQEPIHGH&2 9, HWEH IXWKQH
QRXYH®I DQPH GH GWHM FROAH @ FUMH P RQAD®! SUIRYRTXpH SDUFHMA pSIGoPIH 1RV YN TXL GoSHIGHQN
| RWMP HQVGX \RXUMPH SRXU BXY pFRQRP IHV  SUHQZHQWGHY P HVKUHV SRXU BHQRFHU @ WMOHGEFH GH BIXY
PFRGRP LHVHAP HMB HQ+ - XYUH GHV VADWYJ LHY GH Gp YHBSSHP HOAGXUDE®

3RXUC 930 pJ DBP HQAVFH I XWKGH DXWH DQQoH GLILEI®!  SBLCH GH Gl IV HAGH | RW SRXUVDWKUIHUTXH © FUMH
SHYMBQM QH SHYMUEH SDV 1 WDYDIOGH GRU DQMVDAWRQ / HV SRMELMV GH YR\ DIHV GH WXQRQ/ GH SHW HWGH

YOMAMY GP\MGH \RQVHHY WV @ IMYHY /H FROHOGDGP LQVADARQ VHMMpXQ.j GIMBGFH HWEBN VHFW\BUDV
WIIRDN VH VROMFRIFHADY \IXU GHV Z HELGDILHV HWGHY DMTHY YIWYHY /H SURFHWAXY GH UHFOXWP HOAVHWGH

\VPBPWRQ GXQ GRXYHDX VHFVBILH JpQrUDOGH @ 930 D pW XQH WFKH GLILEI®! DFFRP ST SDU B VHRBVBUDW
JpQUDODYHF XCH P STFDMRQ [P SRWIQM GX FROHOGDGP IQVADWRQ /H  \HSWP EWH AW GH O \RAM

SUP IqUH $WHP EQH J pQoUDB! YIWMHDMI GH @ 930 0 INDSO ( 7+<6( D pW pGX QRXYHDX VHRWVBALH J pQuUDO$ YHF

EHDXFRXS GHVSRU SRXU FHAM pBPIRQ QRXV \RXKDIMRQY DX QRXYHDX 6HFWWBILH GX \KFFGV SRXU DGDSWU
@ WUDQVDWRQDX Gl LV DPWHY WG YHBSSHUVHV FDSDFMV RSp UMRQCH®N

(Q GV OXYDW GX 3U[ -HDQ 3DXO $@HUSRXUBH SDWP RIGH RQADW DQAQRGFpV  SRXUD SWP IqUH | RY GDQY
QARLH GH @ 930 ®1* WDQG3U[ D pW GoFHWY j GHX M@V * HRUH 7RZ Q HWO HDND HQO DDIMH /2 930 D
PV SDUMDILH GX SURMMGH UHFKHUFKH m+2 0 ( ( —+HUMRI H 2 SSRUMQWAY \WUHDW Z MQ 0 HID ( YHQNLQ ( XURSH
} TXLD DERXWj @ &KDUM SRXUGBN P pJ DV pYoQHP HQN GDQV BNV Y@V UFKHV HQ SDAP RCH & HWH SUFIHXH
PWGH UMM | © GVSRWRQ GHV PHPEUWAV GH @ 930 | RAUIMDQAGHY SUGFISHY HWGHY UHFRP P DQEDMRQY DX
RU DQVDWIXY GH P pJ DV p Yo GHP HQN GDQV BV YL@ KIMRUIT XHV \XUD | DoRQ Gp WU SlgJd HV FRXDQN BWTX IO
WDYDIBIQVDYHF ®f VHRMXU GX SDWP RGH  HWFRP P HQVGN P pJ DV pYpGHP HQV SHXYHQAVGHYHQU GHV PR HQY
H I LEDFHV GH SURP RXYRIUHWGH SURWJI HUBN ELHQV P DWUHY HWSDWP RGH P P DWUHO 8 WRDQAKGH YDUpWY GRXWY
WIFKGRE LTXHV HAGH FUb DWW BV Y@V GH @ 930 RQARU DQV GHV\PP LDV GHV FRGFRXY GH SURGXPWRQ GH
LBV DUAT XHY HASURP RARQCHY' / $WRFIDWRQ QDWRD®! GHV Y@V P H] LFDIGHV GX SDWP RCH PRQEDO$ & D
Fp@EW VRQ  H DQQYHWDILH HABI 6 HFVBUDW()J LRIDOSRXUQ XURSH GX 1RWB 2 XHWAHAGSP pUTXH GX 1RG HQ
FRIDERIDWRQ DYHF +( 5,78* ( 352 D SURSR XQ DMMHUFRQRIQAKUD J HIARQ GHY UMTXHV GDQV B FRQM \M GX
FKDQIHP HQWF@P DWNXH &2 9, HVWRQLP SDRWXUGRAH WDYDIOEDQV @ J HRQ GX SDWP RICH

/H & RQHOGDGP IQUADMRQ D DGRSW G 30Q GDFWRQ WDQUVRLH SWRSR\b SDU®! 6 HFGVBILH J pQoUDO
YWDQA WHQRFHUQ 930  DP p@RUIHUND FDSDFIW RSpUDARQEHD®! SRXUYWSRABH P LIHY HASG UDSIGHP HQADX
EHVRIQVGH \VHVP HP EUHV 1 RXV\RP P HV\RXY HQHP EGI m( QURXM YHW/4 XpEHF } SRXUY DDVHUMDP p@RIMRQGH @

TXDOW GH YH GDQVBN V@ GX SDWP RGH P RQEDO

/ DQH D pJ DOP HQAMP DI Xp GH YDWMV SWSDUWY SRUB  H &RV PRQADD] 4 XpEHF GX DX
\VHSWP EWH * FH DX SUR RQG HQJ DJ HP HQAGHV Y@V P HP EBV B & RQJ VP RQEDG-J IDQG IDWHP EGP HQV
SRXUUGRWH VDX DQV DSV ®f & RQI 4V GH & UDFRYIH — GHYDIVWCRQ VHX®P HQAM WH XQH \RXUFH SUpFLEXVH GH
FRQCDMDGFHY GH ERQEHV SUDWIXHV HAGH SHWH Qo FHWDILAY DX J HRQCDILAY GHV LGBV KMRUT XHV P DLV DXL
XQpOQSRXUGH QRXYH®N DR\ HWIHQ RUFHUD \RTEDUMY HQAMH RV YIGBNV

+BDFL . BHO XTI
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0 RAGX 6HFUVBIUH J pQoUDO

&HMNVXQ KRQHXU GIQARGAIUIH @ SWHP IgUH IRY SRXUP RL G IDSSRWDQRXHOGHY DRWWY GH & 930 SRXU
@QPH HW

&H UDSSRWFRXYUH VXM @ SpURGH GHSXY ®f SUpFpGHQMDSSRW MG @ H$WHP EQH JpQDGI

GH GRU DQMDWRQ TXLVHWAMQXH | 4 XpEHF &DQDAED GDQV®I FDAM GX  H &RQI VP RGEDO,CP H SDUDIMDIW
HQH | HASGV SHWHQAGH | DILH UDSSRWWXUGN DRV W DO HVVRXY @ IGH GX & RQHOGDGP LQVADWRQ pX
i &QDFRYHHQ  HWERQABI P DIEDWAHSURBQI p GHIDRR VX G OFWRQGXQRXVHDX &$ | 4 XpEHF
-H QDLEIHQ HOMQEX DXFXQP p UMM FRGFHIDQABN DRWHWWY ) DOHHVHQ FDUMI VXY HQAD HQITRGPWRQTXH
® RAREW 3HP HAM P RLGH \DIMUFHWH RFFDVMRQGH UHQBUH KRP P DIHj - P HV S GoFHWHXY

DL EIHQ FRQQX ®f SUHP IHUGHFW\BALH JpQpUDOGH @ 930 0 0 DUFHO-XQXV TXLD DFFRP SDJ @ @ (DMDGRH
GH&® UDQDMRY] @ KM GX SUHP IHUS. RTRT XH LOMIDWRQDAGHV Y@ GX SDWP RIGH P RQGIDOTXLHWAIMOX j
AXpEHFHQ 0D pW SRXUP RLXQP HQRUDX GoEXWEH P D FDUlUH HQ( XURSH -»DLP IHX FRQQX HWADYDI(
CDYDQEUH DYHF 0 ' HQV5IEDG TXL SHIGDQN  DQQHV QD HX GH FHWH TXH GDI I HWP LUGRAH W\VHDX HQ
PVWEQADQAGHY SDUWCDUDV GHV 1 IGDGFHY HAGHV SURFp GXUAV\RTEHY OB MMUID ®f Go YHRSSHXUIQ DWW DE®I GH
G2 930 %HQ TXH M QDIH NP DIV WHIFROAD 0 SREHWA XDUBN YDQ 81IRG TXLD HIHRMp XQ EUH P DQEDW
FRP P H 6 HFUVBLH J pQoUDO M \iXY FRQDIGEX TXODXIDIMEX DSSRUMUXGH FROMEXWRQ XWB! | G2 LI DQVDMRQ
(QILQ M GRY pYGHP P HMRXD QHUD X P SDWIH TXH M SRWM | 0 P H/HH 0 LQDIGY HABI Y B [P SRUBQATXHD
D Xp HQ VBQNTXH 6HFWVBALH JpQoUD®! DG IQMIP HQ HW (@I D QRQ \HX®P HQAP DIQMQX P DIV
DXWLFRQUEXD | UHQJ RUFHUGR L DQVDWRQ SHQEDQAKGH SpURGH SDUWWEX@UHP HQAFRP ST XpH GH VRQ KR
VBQABRXUGHV DRV LOMIHV TXoH WAGHY DYHF QRVP P HQAHQVRBI GH | RQG @ SDQP IHGH &2 9,

$YHF GDIGH GHVEHFWYVBUDW I IRIDX TXLRQAP DIQMQX XQERQQYHDX GDRWYMY DXSUdyV GH GRP EUHXVHV YIGBV
HAVJWFH | @TXSH \RTEH HWFRP SpWIQM FROUMMMpH GH 0 PH 5DFKHO/ DURXFKH HWGH 0 PH $QapDQH
& KDUWW G2 LI DQVDWRQ HWASDWHH DX WDYHW GH FHV GHXY  DQQpHV SDUMEX@) WP HQMFRP STNXpHY 0 ) p@
SRXMDX DSSFlp GH VRXY HbJ DOP HQMAY DFW MVTXDX GEXW D @Mp HQXWM \D SOFH| O0PH
/ FWELD 6DQFKHY TXL DSSRWM GHSXLY GHV FRP Sp\WMQFHY GRXYHT DX 6 HFVBUDWI pQoUDO $ X GOEXW 0

) UDQN$ J EHQX D UHRIQAG TXISH SRXUDSSRWMUNAY FRP Sp\MQFHVHQFRP P XQEDUWRQ

(Q WQNTXH H 6HFYWILH JpQUWDOpX GH @930 M SWHIBY DAM GV DSSRW \KFFHWLY GH PHV
Sy Go FHWHXLY RAGHV FDUDFWUMAT XHV DF TXIVHY SDUG2. W DQVDWRQJ W FH DX GYHYHV FRQAIEXWRQY GHV XQVHW
GHVDXWHY TXLI ROADXAXUBKXLGH G2 L DQMIWRQ XQ Uy VDX | IHUHWRTEH

* DQVFH FRQM W LOp\BIW DFIBI SRXUP RLGH SURSRHUj P RQ DUlhH GRXYUWXH QRXYH®I SDIH| @ Go
B XH KMRUH GH @ 930 * GXEH GH\RQ  H DQQYHWDILAH G2 L DQVDMRQ SHAWHWCERWHBIHUGH
QRDX Gl IV HWHQVDI HU GH QRXYH@N SHYSHAWHY GDPWRQY -H WY UHFRQLDMDQAVDX] P HP EUHV GH
62930 GH P>DYRUGRQYP OXUFRQIDGFH HWDX 3WMGHQNGH 2930 0 -DFHN O DWKURZWN. PDILH GH
&UDFRYIH DIQL TY%DX & RQHOGDGP LQUADAWRQ GDYRUDSSRWY GXUMRXMAQ | P HV SUIRSRMMRYY ( @N DXURQN

RSSRUMQP HQMARXYD GDQV @ SPSDUMRQ GX  H &RV GH & 930 XQH |RP IGDEGI RSSRUMQW SRXU
FRP P HFHUXQH WDQUMRQVXUD YRH GH @ P M HQes  XYUH GH @ 6\WDWJ IH
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QWYPHHY | O \XWM GX SUHP LHU& RIRTXH IQMIDWRDOGHY IaBN
GX SDWPR(H PRQEDO TXL HW URXQ HQ MIGW| 4 XpEHF
&DDD @ UDQDUMRY GHV M@V GX SDWPR(H PRQEDOD pW
RIIFIH®P HQVIRQ®HH ®f  \HSWP EW i )qV DX 0D
/2 UDQVDMRQ RIW j VAV PHPEWNV XH IQM@HFH FROPWH
FROWYXpHV GKIMRUHY GH SpUHIFHY HWGH SHWWHY SRUBQMKXUGN
TXHMRY/ BHDWHY | © SYVHYDWRQ GX SDAPR(H XEDQ | @
JHIRQ GH @ Y@ KIWRUT XH HADX Gp YHBSSHP HQAGXUDE® GH © VaB!
HQJ pQUDA R XUD YDBUMDWRQ GH VHV UARXUFHY SDAP RQDBV

$IGHUBN YIBVP HP EUVj DEDSWUHWY  SHUHPWRQGHUBIXUDSSURFKHY HW/
SUDATXHV XUEDIGHV GDQV ®f FROM W |RQEDP HQEIO GHV H LIHGFHV
SDWNFX@ UV oW [ HV SDUD SWVHGFH GH EIHQY IQFUW \KUD / MM
GX SDWP RGH P RQGDACH BB 1( 6&.2

35,1&,3$8; 29%(&7)6" ( /25 $1,6$72 1

e )DYRIMVHUD PMHHQe XYW GH O & RQMHARQGX SDAP R(CH P RQEDO

o ( FRXDJ HUD FRRSpUDARQHAD \RIEDUMY HQAMH BV P HP EBV

e eFKDQJI HUQI RUP DVRQY HWH SHUYHV VKUBN SROATXHV XUEEDIGHV HW
SDWP RIDBN HAD J HIARQ GHV YITBN KIMRUT XHY



% 4TM|§§(“jrl\fa e TND| /52 LU DQUDMRQ LHRIQAS®Y CH YIEBV D\ DQAXUGKUMWUMRILHA XQ VW LQFIMXUD / I

1 @™ ™I K9 GX SDWP RIGH P RQEDOGH GB1( 6&2 GH FHV Y@V \RQADPMH®P HQMP HP EUHV HQ
J ®f HBN VRQVUHSVHQHY SDU GIXU P DILH /52 L DQUDMRQ HWWGIV BY XQ

b VHDX SROATXH DX VHQ GXTXHIBIV J HVNRQEDILHY P XQFISDX] HABN \Sp FIDOMAY GH VXMV

GV GQVHSTHY DI MHONSRXU G Go YHRSSHP HOVGXDE®I HQ FROUGHUDQNVE! SDWP RICH
FRP P H XCH BHWRXUFH LWHP SOoDE®!
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% R™ NUNPUD|  /HEHRYWBUDW BIIRDN PHAMAHQ XY B SOQ GDFURQ GH 62 L DQVDWRQ HQ
R&£ B a0 SURSRVDQAGHY DRRHYY TXL UH QWQAVBN \SpFLLEMSV GHV P HP EUHV GDQV XCGH PJIRQ
GRQH HWDVBEQAHQAXQ @HQ HQAH BXLY YICBN HWB! 6 HFUOVUDVI pQoUDODVKIDQN

DIQUGH SDWJ HUBN YDBIXY BV EXW HWBIV REMPWY GH G2 L DQUDWRQ
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%: Aal ™ TOT ™) :

. @™F e ™6 1 IEH HWAXCH YIB! | UDQoDIVH \VVMpH VKUD 0 pGMWUDQpH DX SIHG GHV$ GHV SV GH @
IURQM|UH MIOHQH  HQ WJIRQ 3URHEFH $GHV &{ WM GS$] XU (@1 D pW IQFFUM DX
SDWP RCH P RQGEDOHQ VRV B GRP GH 1IFH @ VG GH @ VIQPJ IDWMUH GKIYHU
GH WMHD /D Y@ HWXQ WPRQ GH @YROMRQ GX(H M@ FRODFYH | ©
V@I IDMH WIDQNSDW GH @ GRXFHXU GX FTP DWHWGEH \D \WDMRQ \XU @ UMHID
IUDQFDVH HQAM P HUHWP RQBIGHY * SDUMJGK PLOHX GX ; 9,,H MgF®! ®f M DD
GH SOV HQ SOV GH | DP LaB\ DUMRFIDAT XHY HAGH @ KDXWM \RFIpW  SUGFLSDOP HQV

EWBQATXHY TXLSUWHOAGKDEMYGH G\ SDWHUBNXLY KIYHY
4APVIF  &HQNHGX SDWP RCHPRQADO81(6&2 KWBY  ZKF XQHWRRU 1U QW
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https://whc.unesco.org/fr/list/1635/

. IHY HVWD FDSMZG! HAMD M@ @ SOV SHXSPH GSNDICH /D YA DEUM B M GX
SDWP RCH PRQEDO . \lY  &DWpGDG! 6DIQM 6RSKIH HWHQHP EGI GHV EKWP HQV
P RCDVATXHVHW DXUH GH . \ LY SHKHIN  [QFUMXXUD QM GX SDAP RCH P RQADAHQ
&R@XH SRXU UWYDOHU DYHF JOH 6DIOM 6RSKIH GH & ROMIQNRS®I @
FDWipGUD®! 6DIQM 6RSKIH GH . IHY W P ERDH @ mCRXYH®! & ROMIQMRS®I}  FDSMIG!
GH O SUGFISDXW FKWWHQGH FyppH DX ; ,H MgF®! GDQVXCH yJ IRQpYDQI p@pH DSV
® EDSWPH GH\DIQWOGPIUHQ  /H UD\ RQGHP HQMSILMHOHWQMBRMHOGH @
OXUH GH . \ LY 3HIKHINFRQAEXD OU HP HQN @ GLIXVRQGH @ | RLHWGH @ SHOHH
RUNRGR] HVGDQV®I P RQGH XWHDX] ; 9,H ; 9,,HHW ,; HVGFOV & HAHQHP EGI TXL
VHWIRPp KU SOMHXY MgF®N HQ XQ DWHPEQUH RUDQTXH WDQNSDWH GX
SD\DIH GRP ICH @ V@B
APVIF &HQMHGX SDWP RCHPRQEADO81(6&2 —KWBVY ZKF XGMRRJ U QW
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%: Aai ™07 ©™O

VaNmaf v
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/H PDXVRPH GH . KRID $KP DG <D\DZL GDQV @ V@ GH <DV DXRXBKXL DSSHPH
TXBHWEQ IXWFROMIW @SRTXHGH7DPHDQ GH | ' DQVFH EKWP HQWV
GROVFHIAGHY SDUHYV GHP HXUUHQMCDFKHYOHY BN P DIV FROUAKFWIXY SHYAV
H_ SpUP HQAUHQNVGH QRXYHDN VROMRQY DUFKIWIRMUDGN HWAMKPMUHDBN TXL | XUHQN
HQUXWM DERSWHV SRXUD FRQMKPWRQ GH 6DP DUDQG FDSIVIG! GH G P SIUH WP XUGH

&HDXIRXBKXLOXGH GHY FROMKFWRQY BNV SOV.J IDQEHV HWBVP LHY . FROHYpHVGH
@SRTXH WP XUCH &RQUGHY FRPPH XQ H HP S®! H FHSWRQUHOGH @ FRFHSWRQ
WP RXUGH TXLD FRQAUEXp DX G YHBSSHP HQAGH GDUFKIWIRWUH UHDI IHXVH MDP TXH

® PDXRPH HWIFRQMKWHQ EUTXHY FXWY HWFRQM-QVWHOM FIQT SlgFHY TXL
DFFXH@IQAXQ pYHQRIOGH | RGFURYY ,OVDI MG XGH WKPMUH P XGNRQPAMRQCH®! GH
WSH NKDQDTD DYHF GHV I RPWRQY GH P DXVRPH HAGH PRVTXpH 8Q G PH FRQTXH

\SKpUTXH ®f SOV JUDQG G$MH FHQAD®! VH WRXYH DX GHWKV GH © \D@ SUGFLSD®!

.DID@N

APVIF  &HQAHGX SDAP RCHPRQEDO81(6&2 —KWBY ZKF XGHWFRRU HQ QW
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W § ™ (o TFKHOYM_HWKQH YO MWpH CDQV @ 1hJ IRQ REFIGHQB®! GH GBNIDICH (@1 DEUM ®f
5 URFE96 M GX SDWPRCH PRQEDO 5pMGHFH GHV PpWRSROMV GH %FRICH HWGH
Uy 'DODWH  IQFUW\XU ©@ /IMM GX SDWPRGH PRQEDO HQ | HQHP E®I

DUFKMWRMUDOFRP SUHQG MQFIHQGH 5pMGHGFH GHY 0 pWRSROMAQY DYHF \D FKDSH®
W YDQ GH 6XFHDYD DGFHQ PP ICDIH HWRJIDH GX \pPLDIH HVDFLHQ
PROOWWH DYHF \D \RXU GH GRBJIH GDQV XQ MEQ HWXQ SDIF SDI\DIHU /D
5PMGHFH DYHF XQH 1XMRQ \SHAVBFXOILH GH 4! pUHQFHY DUFKIWRMUDBN H SUP H
QGHOMY FXGMUHD GH G2J OH RWRGR H DX ; ,; H MigF®I DX VHQ GH @ P SIUH DXR

KRQIURY SHQEDQNVXH SpURGH GH VRPUDGFH UHII LHXVH HWIRXGMUH®! / HOWHP EG
DUFKMWPMUDOGH @ WMGHFH GX PpWRSROM GH %FRICH HWGH ' DO DWH HW

FRQUGHYW FRPPHGIF XUGX SDWP RICH DUFKIWRMUDOGH 7TFKH@QYAL
APVIF &HOAM GX SDAP RGHPRQEDOS1 (682 —KWBY  ZKF XGHWRRU U QW
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https://whc.unesco.org/fr/list/1330/

%: Aai ™07 ©™O

Rfi f§-a¥AA
Hvs AvEC06

& ROMKWSRXUH SBWU BN J IVHP HQN GH FKDUERQ H W P HP HQMIFKHY G2 P EIID
WMV GDQV BN P RQE GHV ICDFFHWIEGN GH 6XP DAD 2 XHWY ®f SDAWP RCH P IQHU
G2 P ELG) GH 6DZ DKOQR HWKQ YDMM HQHP EG! WFKQRBJ TXH FRP SR\ GH GR{ H
PP HQV \WXpV GDQVWRY ] RGHV | RIPWRQHBP HQMPpHY /D]RH$ FRP SRWH GH
PICHV | FIHORXYHWHWGH WQEHY P IGHY \RAMUDIQY OF\ UQMTXHY DIQL TXH
GIQNDMMRQ/ GH WDWP HQAGX FKDEERQVXUSOFH HWXRXMQH SDUXCH YIB! P IQq U
FRP SOW FROMXWM ] FHWHIHW SUR[IP W GH 6DZ DKOQR /D ] RQH % XQFKHP1Q
GH IHUGH PROBICH |  FUpP DI@UH QI pQHXVHP HQMFR@X DIQL TXH GH QRP EWHY
SRQN HWWWQEHY' [HURYIDILAY BHIDQAGN P LGHY DX SRWP DUMP H F{ WHU \XU

NEBP q\WH GH WUDIQ P RQBGHY  DFFIGHQN HAMD ]RGH & XQ SRIWGIDIXp HAKXQ
SRW\P DUMP H FHP P HQAFRQMIW (P P DKDYHQ \XUD F{ \M GH @ FpDQ ,QAHQ CGH

6XPDWD GR ® FKDUERQ pVMH SpGp GDQV BV ,QGHY RIHQEB®N QHDQEDMAY HW
HQ( XURSH
APVIF  &HQAH GX SDWP RCHPRQEDO81(6&2 —KWBY  ZKF XGHWFRRU HQ QW

55
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) RWPp GH KXWP DIV ® & RQHOGDGR IQUADMRQD pW pX ®YCH®  H$WHP EQH
JpQ@WB | &WFRYH 6RQ PDQEDW SOFp \RXYV ® SWMGHFH GH 0 -DFHN
0 DVIKURZW. PDILH GH &UDFRYIH ®f PDQGDWGH FH &RQHOVHWWMPLY ©f

9 %fe ™19 f> 8NN QUO

Kis G ™4

9 % fuBAAYE 1AA

j @™ 66 ™)
9 f&I™ ™ FTYER

9 %4a® -~ ™Aj Of -
"N
j @™1 f§Ge ™A)
9 fAI™ ™RfY,
O @3™e ™™ . T T™

9 ¥, ™45 OKAC™N

j @™ 0w ™A™

AAREY, MM ™
430™, AARE

9 %@ f1 @£

j @™1 NsG® ™A
9 f@I™ ™RaugAa
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$ P IQVADMRQ

% AVOMNEDe Jeo Vi@QN (B2

$" WBYFMFYUBPEIBB- NBST

&HW 5pXQRQ H WDREDIH GX & RQHOGDGP IQVADARQ GH @2 930 VHWMMQH YD =RRP ®f  PDWV
$X FRAY GH FHWH VHWRQ 10D pW Wh\RX | OXQDQP W GDSSIRX\YHUB! BSRIWGX  H &RQIGV

PRGDIHO® SpURGHGX DX HSWPEW | ®SpURGHGX DX \HSWPEW P\ROMRQE.$
=220 0D pJ DBP HOADW WVRX ] OXQDQP Iy GDSSURXYHUD WQKH GXQH DWHP EQH J pQ DG
H WDRECDIH YILMHB HQ \HS\WP EUH DX FRXAWY GH OTXH®I DX @X QOPWRQ GX QRXYHDX

VWV JpQpUDAGH 2 930 (VROMRQ&S =220

F$" WBYFM NBJ

/D HPXQRQ GX & RQHOGDGP IQVADMRQ GH @ 930 VHWWWMQH YID =RRP &V HW PDL $X
FRAY GH FHWH VHWRQ GHV \ROMRQ/ RQAPW SUMHV FRFHIDQN MSSUREDWRQ GH @ WIQH GXH
$\WWHP EQH J pQoUDG! YILWWHM®! \SpFLDBI B \HSWP EWH SPVROMRQ&ES =220 DSSUREDWRQ
GH @ SRMIXH \XU BV FROGMRQY GHPSBL GH @ 930 HWRJDQIWPPH GX 6HFWVBUDW* pQoDO
SPOVROMRQ &$ =220 O GWROMRQ GX 6HFPWVBUDW HJIRDOGH GPpUTXH GX 6XG HW
QNI UDWRQ GHV Y@V GH FHWH 4pJ IRQ DX 6 HFWVBUDWJ LRQDOGH CBP pUTXH FHQAD®! GHV & DUDEHY HW
GX O HITXH TXLVHDW \RQ RXUWRPPp 6HFBVBUDWI IRIDOGH GBP pUTXH OWH Wh\ROWRQ &$
=220 O VKSHMRQ GX 6 HFWVBUDWJ LRQDAGH G5 1 UM XH HAGX 0 R HQ 2 UHQAHWAR I UH DX YaB\V

GH FHWM pJ [RQ GLQHI BHUG! 6 HFWVEUDWh J LRQDOCGH @ XURSH GX 6 XG HWGH @ 0 pAWUDQOH ) \VRGWRQ
& =220 HW&

F$" WBYFM CPV¥N CS-

/D H WXQRQ GX & RQHOGDGP IQVAIMRQ GH @ 930 VHWMMQMH YD =RRP ®f  (RHPEWH $X
FRXY GH FHWH VAWIRQ ®f VHEGWBILH JpQuUDO QRXYHP HQVpXX 0 0 INDsO' H 7K\\H \RXKDIW @
EIHQMHQMH DX P HP EWHV GX FRQHOGDGP IQVADARQ HWAH SUVHQM EUGYHP HQNV' H SOV @Y GH FHAM
VHWIRQ 10D pW W\RX | OXDQPIW  GDSSXHU® 6WDWJI IH WD TXH SWVHORH SDU®I
VHRPVBILH J pQoUDO VROMRQ&S$ =220 GDSSURXYHU®! 30Q GDPWRQ GH WDQMRQ
PWROMRQ&S$ =220 HF
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F$" sWIB NBJ

/D H5pXQRQGX &RQHOGDGP IQVADMRQ GH @ 930 VHWIWMQH | eYRUD DX 3RWWJDOGX DX PDL

/ RY GH FHWH W XQRQ HQ SHYRQCH 10D pW GoFIGy  GDSSURXYHUBN WDODWRQYj FH MRXUHWGH
VRAMQU B VYL GX 30Q GDPUWRQ GH WDQUMRQ HWGX %G HW WY TXH SVHQRV
SPOVROMRQ &$ (92 GH P DIQMQUHWGH Gp YHBSSHU®! VRXWHQ HAGH SUAWIRQ GH @ \RTEDUWY
HOMHY BNDIH S5p\ROMRQ&$ (92 GDSSURXYHUBN GHRQgUHA P RALIFDWRQY DY 5qJ BP HQV
JpQ@WX Sp\ROMRQ&$ (92 GDSSIRXYHUD WYMRQ GX 3URRFRBI GHOMQM HOAH BV M@V
K{ WV GHVFRQ) VP RQEDX HABI 6HFGVBUDW pQpUDAGH 2 930 5p\ROMRQ&S (92 HF
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% OO STOLSYEN MO

F"( WBYFNE NBJ

/D H$WHPEPH JpQUD®I GH @ 930 VHWMMOQM YIWMHDP HOAWMD =RRP ® P DL $X FRAY GH
FHWHA VAWRQ [OD pW W\RX | OXDQP My GDGRSWU B IDSSRWGH MXGWXU L3 SHGDQMMOTXH
SPYHQN Sp\ROMRQ$* =220

F"( WBYFN® TFQUFN CS-

/D H$WHP EQHJpQUDGIGH 930 VHWAMOMH YILH®P HQMD =RRP ®f  \HSWP EWH $X FRAY
GH FHAM \HWIRQ D pW Fp@EWH @ FpypP RQH GH UHP IVH GX 3U[ -HDQ 3DXOY DAHUSRXU®! SDWP RCH HWV
X &RFRAVYGR ( QRWH B GH FHAM VHWRQ G SURFHWAKY GH \p BIFWRQ GHV FDQGIGDW DX SRWM GH
6HFPVBILH J pQoUDCD pW SYWVHQN FKDFXQGHV  FDQEIGDW SWVHOMYj  C5\WHP EQH J pQoUD®! D | DIMKGH
FRXUM SWVHQEMRQGH OLPr PHHAD BSRIEX]  TXHWRQY ' H SOV BN Y@V P HP EUHVRQAYRW SRXUGH
FDQGEGDWI X HIBV Sl pUDHQABRXUr WH QRP P p DX SRWM GH 6 HFWVBLLH * pQoUDODYHF XQ Ub\XEEMGH
GHVYRMVSRXUO 0 INKDsO H 7K\\H

o0 O DCc o

% N™/4 AVANNORS £@Y4f - MO

3 VOPO S HPCBW QPVSMYVIPQF DFOEBBW FUEF MU FONHCF

IV HW  \HSWPEW ® 6HFYVBUDW I IRQDOGH @ XURSH FHQADG! HARUHQE®! D RUDQ XCH
WXQRQ I IRDBI HQ@ QH / HV UHSUVHQBQN GHV YAV P HP EUHV RQABVKP p GV DRV GX 6 HFVBUDW
\ FRP SUV XQH \pUH GH XQARQV LQEMGXHBN DYHF BN Y@V GH @ 4pJ IRQ HE! WDYDIOGHV \BEGN GH WDYDIO
QW HAFRRERQDY SDUGI 6HFGVBUDW/ D WXQRQ D pW FRP EIQpH DYHF GV WDYDY GH GHY WE®N GH
WDYDIO ®1 J URXSH VKUD Q<P pUMDMRQ HAGDFFHWIELDYY Q<P pUNXH HAB! J URXSH \KUBI F@P DW

3* VOPOEV 4FDS WBBSBUS HPCBME" N* SRVF DFOSBW EFT $BBCFT FUEV. FYRVF

&RPSWM WX GH @ SDQPIH&2 9,  FHWH XQRQ VHWIMMH HQ @ QH HQ I pYUHU D\ DQASRXU
\igJ H YLWYHOD Y@ GH O RUHID 0 IEKRDFDQ
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3“ VOPOEV 4FDS BBSBUS HPGBME" N“ SRVF BUCF

"X DX DWO VHWMQH @ SUHP Lo WH UHFRQAH HQ SHYRQH SRWWSDAQE0P IH GH FH VHAp\VRUDW
2 QVSDWFSp SGMEXY Y@V GX O H ITXH HQ SAV GH UHSWHVHQEQN GHV M@V CH 4 XWR e TXDWIXU

&RBQD GH6DFUDP HQR 8UXIXD\  &XVFR HWBLP DF 3pURX  DIQUTXH @ 6 HFWVBILH J pQoUD®! DARIQM GH
@ U DQVDURQ

$ POG §~CDF S HPCBW EF MVIPQF EV / PE 0 VFTUFUEF M N“ SRVF EV/ PE &ONHCF  PDUPCS-

/H  RPVREUH VHVIMOX XQH XQARQ 4pJ IRQDBI SRXUGN YL@V P HP EUHV HQ WdiJ B VXUD SOW RP H =RRP
$SWGV B FRP SWM BHQGEX 1hJ XOHU GHV DRV WhJIRDBN GV SDWWFISDQN GH M@V P HP EUHV RQWV
GVAEX\W DPRYHP HQAGH QRXYH@IV LG HV SRXUGI WDYDIOGH @ 930 GDQVXQ DWITHUGIGDMRQP R

F $ POG §-COF S HPPCBW EF MVSPQF EV4AVE FUEF B . “ EJFSBO'F

IH GoFHPEW Gl 6 HFYVEUDWJI LRGDOGH @ XURSH GX 6XG HWGH @ 0 pGMWDQPH D WX WD H
FRQpUHFH pJ IRDEH HQO CH
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% RUNF BE@QM

/D 6WDWJIIH HV Gl SOQ GDPURQ RQNV pW DSSWRXYY SDU B &RQHO
GDGP [QWDWRQ HQ (RYHP EW SPVOMRQ &$ =220 | O MW | GBPUWRQ GX QRXYHDX
6HFPVBILH JpQpDO /H SOQ GDPURY | DVDIWD WDQMRQ HOAH ®f SOQ GDPURQ DGRSW |

&DFRYIH HAMBI SOQ GDPUWRQ DGRSW | 4 XpEHF /p@P HQASUGAISDOGH FH 30Q GDPWRQ
PVDIMD SWYSDUMRQGX  H &RQJI VP RGEDOGH G 930  /H SIRFHWXV D pW XQH pVBSH GoFIMYH GDQV @
POH HQe XYW GH @ m6WDWJ IH } TXLYMH | DFFURMH © SRUH SROATXH GH @ U DQVDWRQ
HW  DWHP EBIUVRXMY BN H, SpUHGFHV GHV GV P HP EUHV DX VHQ GXQH LOMM HIFH FROPWH
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3URJ UDP P HV DRV GX
6 H-\VMUDWI p (o UDO

%; ! ™ AVENOY.AY2 @ -

QUDBP HQASHYX HQ i 4XpEHF &DDAD ® H &RQV P RQEDOGH @ U DQVDWRQ GHV @V GX
SDWP RGH PRQED02 930 D pW WISRW BMVIXDX DX VHSWP EWH HQ UDMRQ GH @ SDQP IH
/HVWDYDX] S SDUWRLHA QRQAFRP P HZFp TXHQ MQAHU ( Q@QDYHF BV REMPWV GH O 6\WDWJ IH

O SKDVH m(QURX\M YHY 4 XpEHF } D PX@5@Q BN REFDVMRQY SRXUGN M@V P HP EUHV GH
VIP SO XHU GUHRMP HOAGDQY @ WEDPWRQ GHV GRAXP HQV GH WDYDIOGX 6\PSRXP 9 HWY XQ QRXYHDX
SURVMKUEDIQ SRXUC2 930

(QMH Gl IpYUHUHWBI  PDWY @930 DRIHW HPHPEWV XH \pUH GH  DWIHY HQ @ CH
LOMXPVM( QURXM YHW4 XpEHF } & HV DWHY p\BLHQARXYHW DX pOV DX H SHWHWDX J HARQDILHV
GH VWV WDYDIEDQAGDQY XGH @B P HP EBH HQ 1J B GH GRU DQVDWRQ HWDEREDIHQABN WP HY \KYDQWV
&XOMUH HWWWFKQRBIIH 0 RELON DIQL TXH 7RXUIMP H FWPFRGRPIH /HV  DWIRHY \H \RQAGRXPV DYHF
\KFFGV HWRQAGRQD @HXj  UDSSRW GoWBIAPY TXLRQADW SDWEA pV DYHF GV P HP EURV SDIWFLSDQN GH
@ 930

$SWGV POPWRQ GX QRXYHDX VHFVELLH JpQpDO0 0 INKDs OGH 7K\ VH HWHQ DFFR\S DYHF BV REMIPWY GH
© ADWJ IH DSSURXYpH XQH QRXYHT DSSURFKH m( QURXM YHW/4 XpEHF } D pW P MH HQ SOFH
DILQ GDXJ P HQMU®N RSSRUMQWY SRXUGN YL@V P HP EUHV GH VIP SONXHUGLHRWP HQAGDQY @ [hGDFWRQ
GHVGRAXP HQV GHWDYDIGGX 6\ P SRDXP 9 HY XQQRXYHDX SURMKUEDIQ SRXUC2 930

/ HV GLLI pUHQMVY pVESHY RQADW FROMMpHYGH  DWRHY WP DI XHY HWGHV SURFHWXY GH FRQUEXWRQ/
pFUMY & pVBLHQAFHQADV\XUBN FIQT WGP HV SURSR\DV HQ @HQ DYHF B XIVMGX & RV m$P p@RBHU
QDEMIELDN GDQV BV Y@V GX SDWP RGH PRQEADO}  HVSDFHV SXEGFV HVSDFHV MGHQAHY' P RELON

SDWP RCH EKW JRXYHUDGFH /H SIRFHWXVD P SO Xp SOVGH  HSHWGH  M@NVP HP EWV $X11GDO
XQH YIMRQ SROTXH FROMMpH GH  $[ HV 6WDWJI ITXHV HW 2 EMIPWY 2 SpUDMRQEHY D pW \RXP LIV SRXU
YDIEDWRQ | © 7DE®I LRQGH GHV O DIV TXL D PXQ P DIV HQ MIQ HWDREW FRQ LLP DQNVD
SHWWHJFH GX FRQMQX GX 6\ P SRIXP

* WFH | FHW DSSURFKH SDWWEISDWH BN Y@V P HP EUHV RQVHGN Pr PHV IDORQD @ IRPH HWE!
FRQMQX GX & RQJ gV P RQEDO QUK | DQAKQ QRXYHOHVSUMHWHQ P HABIQAHQ GP lq W BV Gl LV DX TXHY BV
Y@V GX SDWP RGH P RQADAGRYHQARX GHYURQAYDLLH | DFH HWHQ SURSRDQAGHY RUHQEMRQY] Qo YHBSSHU
\XUG! WUIDIQ
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% ; 1AaNV/E ™ ™MOA.@ fREE « ™OT ©™0. a1 FUBLAGTVLAYs @ -

&YpH HQ O -RXIpH GH \RIEDUMY GHV Y@V GX SDWP RIGH P RQGIDOHWAMGRFFDMRQ GH P HMIH HQ
YDBXU B SDWP RGH XUEDIQ HAGH SUP HU @ \RTEDUMY HQAM BV Y@V GX SDWP RCH P RQGIDO & HWH
Fp@EWDWRQ \RXW GH GDFWRQ GH & 930 P DIV DXWL QP SRWIGFH GX SDWP RIGH SRXUGI G YHBSSHP HQWV
GHV Y@V DIQLTXH @ UASRQDELD FRBIFWH GH SURWJI HUHWGH SURP RXYRIUFH SDWP RICH

(QUMRQ GH @ SDQHPIH GH &RIG @ SOSDWGHY Fp@EUDWRQY GH (rGMRQ GH @ -RXIpH CH
\RIGDUWY RQVHX @HX YIWAHDP HQVRX HQ SHWV JURXSHY GH SHYRQEHY  30MHXY FROMHIDWRQ/ HW
HOAHYXHV DYHF GHV H SHW RQApW RUDQWY DIQL TXH GHV DMWY SRXU®! SOV MXQH SXETE GHV
H SRVMRQY HAGH SBUDWRQ GH QRXYHDX] RXWD WFKQREJ T XHV

/D H -RXpH GH \RIEDUMY GHV Y@V GX SDWP RIGH P RQEDOD GH FH I DIMPW XQH pQUWRQ \SpFLD®!

SXVTXH TXIOD pW SRWE®! GH @ Fp@EUHUHQ HQ SYVHQMHO] 4 XpEHF GDQV®I FDAH GX H &RV
P RQEDO3GMHXWY YITBN S VHQMY P DIV DXWLGDXWHY P HP EUHV TXLQpVBHQASDV SUVHQADX & RQ) gV RQWV
RUDQW XQJ UDQG QRP EUH G DRV GDQVOXY BN

TRV GV DRV GHV Y@V SDIWFLISDOMYV VROAGAVSRQEGNV VXUQRWH MW ZHE  -RXACHH GH VRIEDUMY
2 J DONVDMIRQ GHV M@V GX SDWIP RICH P RGEDO

55
*+) 5((/ &fhg7f hh



% ; Avs AANO@ATWAf Y4 -« ™ NAe ae (@B2e ™ @ SAOD

/HWGPHGH GGMRQ  pVBIW 1 RXYHDX GpSDWV1 RXYHTD® YMRQ 1 RXYHMI VIE®  / H FRQM W SDUEXTHU
GH @ SDQEP IH D R HWWKGH RFFDMRQ HQ RUSRXUXQ QRXYHDX G SDIWSRXUXGH QRXYH®! | DoRQ GH YRIWHW
GDSSYbFIHU GRWH SDAP RCH P RQEDO 3RXU FHAM pGMRQ BNV MXQHY RQVpW 1OV j Wl @FKIU DX
FKDQI HP HQV HQ FRXY GDQV ®BIXU YI@BI P DIV DXWL DX  RSSRWMQWY TXH FHV FKDQI HP HQN SHXYHQW
DSSRWMU

/HV.J DI QDQN GH @ FDWJ RUH DQV \RQV QP DFXDED 6i QFKH GH 3XHWD SRAIXH HW& OUD
' XIR* yPH GH O M@l GH &RERH (\SDUGH SRUD MGR : DEHIQY WURXIK RXUKHMIH 1Q
PIQAM (W® JDIQDQNVGH ©® FDWIRIH GV DQV pBW  1XUBQ ' DKGPILRYD GH @ MO
G,FKHIMKHKHU $] HED@BQ SRXUD MIGPR FKHIMKHKHUGKUQ WH 3DQEHP IEV

9 RURXWV BV TGORV GHV | LCDOMMV GX FRGFRXWY MGOR VUQRWH SDIH ZHE & RCFRAY IOM CDWRCDOGH
SIRGFWRQGH YRV 2 L) DANVDWRQ GHV Y@V GX SDWIP RI(CH P RGEDO

55
**) 5((/ &fhg7fhh
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/ HVOXBDWGX * IDQG 3U[ -HDQ 3DXO $@HUSRXUBI SDAP RCHpAUWRQ  RQAPW DQIRGFpVERWCH @
FpWPRQH GH WPLH GV SUL TXL VHWWQMH BF  VHSWP EWH GDQ/ ® FDGM GH GS\WHP EQH
JpQpUDB! YIWMHDI GHVP HP EUVGH @ L DQAVDWRQ GHV YN GX SDWIP RGH P RQEDO2 930

3RXUD SWP IgWH IRY GHX M@V P HP EBV RQADW WFRP SHQPHV HQ VBQATXH OXubDMV GX * IDQG 3Uf
-HDQ 3DXO/ $@HUSRXUG! 3DWP RICH pQURQ * HRUH 7RZQ 0 DOMH SRXUBGKUSIRWAW & UhDWRQ
G( \SDFHV 3XETFV* KFH| © SHYMIQDWRQ GHV5XHBN YBFNDGHY GDQV @ 9 1@ GX 3DAP RCH 0 RQEDO
GH* HRUH7RZQ HWD HDND 0 DDIMH SRXUBIXUSURYAW S P p TRIDARQ HE: RQHYDMRQ GH & QALRAGHP HQV
8 UEDIQ-+ IWRUIT XH GDQV@ 9 L@ + IWRUTXH GH 0 HDND

SRXUSAV GIQ RWP DWRQY \VXU®! 3UL -HDQ 3DXO $@HUGX SDWP R(H GV Y@V SDWASDQMY GV P HP EUHV

X MY BV pGUWRQY/SWFPGHOMY HF YHXIEB] FROKXEMUGRWH VM ,QMIHW 3UL - DO 3DX0) 56 @HUISRAUGH
SDWP RCH 2 1J DQVDWRQ GHV M@V GX SDAP RCH P RQEDO
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3URJ LDP P HV VDR GHV
6 HFUDVEUDW U J LRCDX]

| %R™ NUFNGU GaMKfe @®a™

08)%$ "1 $PCOPVST JOFSBUPCBMEF
Q PUPT

"X PDW DX  DWO ® 6HFYVBUDW
I IRDCBMH 3DFLITXHGH @ 930 $3 DRIDQ)

XQ FRFRAY SKRR GDQV B EXWGH SURP RXYRUD

YDOXU XQAYHYH® H FHSWRIH®! GV Y@V GX
SDWP RGH P RQADO/ H J DI DQAHAKGH SKRR GX
WPSBl 7RIGRD \RYV @ SOH | <DQ\DQ

\RXP \H SDUTDHKR 6P

08)%$ "1 &QPTIIPO EF Q PUWPT EF f \
VWNET EV QBLEN PIOF N PCEBM

/ HSRIMRQ D \pOPIMRQP GV JDIQDQNV GHV
FROFRAY IQMIDWRDY GH SKRRV GHV Y@V GX
SDWP RGH PREEDOGH @ 930 $3 TXL RQVHX
@4X FKDTXH DQQpH DX FRAW GV M[ GHQqUV

DQpHV HWj  FQT RFFDMRQV GLIpBHMV HQ \ )
/ HV GYHY HVSDFHV GH, SRUMRQ ROADXWAL

i \XWFWU XQ JDDQG IQpUWGX SXETE HWj e ~

REWQUGH ERQCHV FUMIXHY \KUQ 930 HAMHY

Y@ P HP WV
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/2: +& $3 SXEMH GH{ IRV SDUDQ ® PDUD|ICH +HFZD0 GROVBN H HW H pGUWRYY IQNMPHY
UASHPWHHP HQV  3DWP RCH P RQADOHWIpI pQpUMRQ XUEDIGH  HW  3DWP RIGH Q@ pUTXH  VHURQV
SXEQHVHQ / REMPW GH FH P DJ D] IGH HWAGH UHQ RIFHU®! UpM-DXVEI H HQAMH BV YA P HP EWV GH
@ 930 HAGH FYHUXQGVWFRXYj SOMEXY QYHDX] \XU®! SDAP RGH P RGEDO/ H SUGFISDOSXETE Yivp HWV
FROMYMp GHV Y@V P HP EUHVGH @ 930 | QFKH® P RQED®!I DIQULTXH GHV p\WGEDQN XQYHIMVBLHY GH @
SpSXETXH GH &RPH ( Q RWH FRSIHV SDSIHURQMW HOR pHVj GHV H SHW CDWRDY  HW
IOMIDWRDX GX SDWP RH | GHVpFRBVVHFRQEDIUAVHW  GDXWHY GRMXY

(Q O HpGUWRQ GROABI WP H pVBIW SHRXU] ©® CDMH D RIHWDY GRPWXY HOMRMDWMY
XQH SHWM HVFDSDGH BQ GH OXEDQMWRQ TXLOVHORXW ~ KHXUBAV\KU  HW RXW\WXU ' pFRyH GH
SKRRV |IDFKHV HW@EpDWEHY GH @ QDMUH  FHWA pGMRQ VHWYFRGFHQADH XU BNV GHIMDWRQY
SRMQAH@N SRXUG!H VRXUMP H GDQY ®1 P RQGH HQMHU FRGFICDQADYHE @ \RWH Gpl LQWYH GX P RQGH GHV
UMAFWRQ/ IPSRWHY SDU @ ®QIXH SDQRPIH GHSXY 85/ GV 3XEGDWRY/ 3')V
KABY EMD N\&

&MNEER ™Se @Y &MNEMER! ™5 @BYA &™NEMER" ™. @B
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071. "1 /PNBEFT EFT WNAT EV
QBLEN PIOF N PCEBM

(Q VRXDX BQ) GH @QQH BN HWD\ MV HW
®V SKRRJIWDSKHY WMCEDQNGDQ/ OXCH GV Y@V
PHPEWV GH @930 HQ 5pSXEQXH GH &RpH

* \HRQM <HRQIM $QERQY) +DSFKHRQ * RYM

9%\ HR +DHIDP HWEXGFKHRQ RQAHX @ SRWELMW

GH SDWFISHU HQ GoFRXYDQAD YDBIXU WKW XH

pPRAMH HQ DXIPHQEQN @ SDWWFISDWRQ GHV
WMGHQN GFDX  DIQL TXH GREWIQUGHV FRQADV
GH SXEGFDWRQ DYHF GHV pGWXY &FDX] SRUD

SURP RANRQ GX SDWIP RIGH GH FHV Y@V

1SPHBNNF EF M TTPDBUPOEFT“ WEBOQJI DPS FOTEFM 71. , 04"

/H 6HFYVBUDWJIIRQDOGH @ 930 $3 D GYHBSSp HAVGMAEXp ®f PDWUHOSRXU®! . 2 6% TXL VHW
GURXP HOAH | p YUHUHAHS\WP EWH DIQ TXH GV DRV H WDWRDIB GHV p\WWEDQN SXMWHQH
SRXWAYH PDOW @ SDQRPIH /H SRIWDPPH VH FRPSRH GH  KHXUWV DYHF GHV YIGRYV HWGHV
SDWHSRW GH FIMR HQGX P RQGH X\ VFRP P H P DWUHOIGH VRXWHQ SRAMRXMALAQNU WGHY pQ YHV

(Q @ 6HFY\BUDWHI IRQDOGH @ 930 $3 D YMW GHV pFRBV \VHFRQEDIU \WYp HY GDQV BV @B GX
SDWP RIGH P RQEDOGH @ 5pSXE@XH GH&RYPH  * \HRIM * RIM 6XZ RQHVMRQYIR JX ' W pHV'SDU
@' U-L( XQ/HH FROH@UH HQ SDAP RGH FXGMUWHOGX 6 HFWVBUDAHJI IRQIDOGH @ 930 $3 BN MMV RQNV
SHIP IV GH SURP RXYRIUQP SRUBGFH GX SDWIP RGH P RQEDODXSgV GHV MXQHY HAGH BN HFRXDI HUj
VHQJ DJ HUSUR RQGP HQAGDQY @YHQUGHV MW GHV YAV FWGHV MGHQN GX SDAP RCH P RQEDO
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- F 4BNPOEV QBLEN PXOF

OVDI IMGXQ\DBQ GX SDWP RIGH P RQEDOTXLWDQP HAD Yo UMBE®! YDBIXUHAQP SRUYBGFH GX SDWP RCH
P RQEDODX VRXUMMY QDWRDX HAPWDQI HY 6RQ FROMQX SUGFLSDOFRQUIMM HQ GHV IGORV SVHQWHY
\XUGHVpFUDQVP pGD GH SRQM & HAHVSDFH SHXW.J DBP HOADFFXH@UXQSHWARUXP RX XGH FppP RQH

i O IRY YWMHBP HOMWHQ SHIRQH /H 6DBQ GX SDAP RIGH HWWMD VHXB! H SRUWRQ XQYHYH®! HQ
SpSXEQXH GH &RypH FRIFHIDQAMB! SDWP RCH P RQEDO HWWHYLD GH EDVH | GDXWHV LOXMMARQY HW
R DQVDWRQY FRFHIPpHV

$YHF XQ FREWGH FROMKFWRQ GH  PLODWGV GH .5. HOMRQ  PIGRQ/ GH &$'  ®f 6DBQ GX
SDWP RCH \H WHOMKUXQWUDIQGH P GDQV®1 * DQG 3D GH @[ SR GH * \HRQYIM DFFXHMQN
HOMURQ YMWXY SDUP RV
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$ S BUFVST EF DPOFOV EF N0 7 1. FU

&RPSRWV GH  pWGEDQN XQYHIMILHY FRYHQY
BN & WDWXY GH FRQMQX GH @ 930 $3 \H \RQW
HIRFpV GH SWRPRXYRU ®f SDAWPRH PRQEDO
DXS\dV GX J UDQG SXEQE SDU®! ELDLY GH GXY HWDLY
HW GH OXY FROMQYV IQRPDMV SXEGV KU
QMUWDP #RZKFBDS HW KU ®f E®IXH
KMBY E® OYHUFRP RZKFDS GH Q@930 $3

/HXU DSSURFKH TXDDEMYH DSSURRQEH UH @\WH
GDQV®XWY HWDLY D | RXGXGH SHYSHPWYH QRXYHD)
\XUGN WV GX SDWP RGH P RQAIDOHWBXUUHDMWRQ
HOAMH B9 LN HAD TXDOW GH YH GHV MGHQN

-F FBUFMFSS HPGBMEFYQFSTEFNM 71. "1

BRVEIWGP H $P p@RHUID TXDOW GH YIH GDQVGN V@BV GX SDWP RIGH P RQEDO GWIHU TXLVHWAMOX |
6pRXOHQ PDL D HS®p GYHYAHV [DoRQ/ GH GYHBSSHU BV YN GX SDWP RGH P RQADOGH
P DQGUH pTXEWH HAKDUP RQHXVH SDUD SVHYDWRQ HAOMDDWRQ GHY MMV GX SDWP RIGH P RQEDCHW
@P p@RIMRQ GH @ TXOOW GH YIH GHV PMGHQN ' HV pWGHV GH FDV GH M@V \KG FRYPHIHV

* \HRQIM %A HR NDQ HW* RN RQAPW SWVHORHY VMMV SDUGHV Y@V QRQ FRYHIHY G$MH
3DFLITXH 2 NQZD -DSRQ 0 DFDR &KIGH HW HQSDVDU ,QGRQMH

55 $
*+) . 5((/ &fhg7f hh



1PVSIVAF EF 8 DPPQ'BUPOFOS- M0 71. "1 FUTB
VIN# N FN CS-

/HV BSWVHQEQN GH @930 $3 VH \RQVUBHEXV | +XH DX
OMDP XH Y@ PHPEW GH @ 930 $3 HQ MIQ SRXU

PVIEQUXQ SIRRFRB! GHQMQM DFDGP [TXH DYHF ®f & HQAM GH
FROHYDWRQ GV PRQPHON GH +XH /HV GH{ SDUNV RQV
FRQYHQX GH FRRSp BUFRQRLQMP HOASRXUG! VRXUIDI H \KUSOFH
HAD SURGXPWRQ GH YIGHRV SURP RARQHBV \KUGI WoP H - +XH

© RO +HMIH &IW  TXLGHDIW WH GLIX\pH GDQV Bl 6DBQGX
SDWP RIGH J plyp SDUBI 6 HFVBUDWHI IRDAGH @ 930 $3

-F ' PS/N KVCFTTF FONHCOF EFT VWWET EV QBLEN PIOF
N PCEBM EFN71. "1

6RXVEI WGP H 9 LN GX SDAP RCH P RQEDO /] R QRXVYRXBQY
YWH @ R RV YRXBQ/ YWMMU @ 6HFBVBUDW I IRIDO GH
@930 $3 D RUDQD \RQ WRXWSWP IHU FRIFRXY GH Wg\H
U XQUWDQAGH p\WGEIDQN XQYHWVBAUHY GX P RQGH HQMHUTXLVRQW
SDWRQQV SDU MYHQU GHV Y@V GX SDWPRH PRQEDO
&RPPHFp HQPDWY LOVHWWFRGFG. SDU@SWXYH [ LD
WOH ®fF  MOGW 67 /HV  pTXSHV IICDDAMY RQNV
SPYVHQN GXU Wo\VH SHIEDQV  PIOAOWMV FKDFXGH  \KMHV
GpYDODWRQY HWGH FRP P HQBILAV SDU XQ MU IQMIDWRQDO
GH SHW GX SDWP RGH P RQEDO/ H ) RXP MXQHWH HQ@ QH GH
@930 $3 D pW XQH H FHBQM YMICH SRXUBN [XMY H SHW
GX SDWPRGH PRQEDO HW GXU GoYRXHP HQN KDXWP HQW
IQMBPNHO

-F DBNQ EFM71. "1TVSM. FBWSF) ()
) FSIBHF ) BCE 10) BCE

(QUMRQGH QP SDFWGX &RMG 2930 $3 D RIDQ DYHF
\KFFQVXQFDP S R ®Vp@YHV GX VHFRQEDILH SRXYDIHQAH phXQU
SRXUVDP XVHUHMDSSUHQGEUH \KUXQH SOW RP H P pVBYHIH ' X
DX DREWGHVMXQHVGX P RQGH HQMHUMH VRQA XQY SRXURXHU
LQMII WU FRP P XQTXHU HW \XWRXW VDP X\VHU VRXWHQ | DIVDQNY
O{ SpUHGFH YWYHTD! GHV\IWV GX SDWP RGH P RQEDO
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1 %o R™ NEGFNU- J aNAT ™ ™ARF . ™M™Ge ™.D Q)

S5BCMT EF L BBVBIMS VOPOT FONHCOF

(Q G 6HFHVBUDW WPJIIRDO GH @ XURSH
FHOAD®! HVGH QWD RUDQp  PXQRY
WXQRQ/ GH O WEBI GH WDYDIOVKU GBI VRXUWP H
WXQRQY GH O WEG! GH WDYDIOWUD QP pUMDIRQ
HAMFFHWEIOY HFOQOH  BXQRQV/GH O \DE®I GH
WDYDIOVKU Bf FIPDV ~ XQRQ/ GH © BE®! GH

WDYDIOXUG GXFDWRQ

(Q PWXQARQY RQApW RIDQHHY  pXARQ
GH @ \WEGI GH WDYDIOWUGH VRXUWPH  WXQRQ GH
O \WEGI GH WDYDIOKUQGFDMRY  pXQARQ/GH @
DE®! GH WDYDIOXUB F@P DV

$ PCDPVST EF EFTTIO 7 JIPORMWY QIVE

(Q \HX®P HQVGN R DQUDWIXLY RQAHOX FDQACDWUNVGHSOVGH  pFREVAEDQY VIOV GX
SDWPR(H PRQEDOGH  SD\V 5pSXEQXH WKgTXH /MYDQH %H0ITXH /HWRQH 9%ODUH +RQIUH
3RBIJQH 5XWH &KICH ,IDQ 6XIWH 8 NIDIGH HWE ®YDTXH

(Q GV RUDQDWXY RQMBOX SODVPRQ/GH  FDQEGDWUA SIRYHDQAGH  pFRBV GDQ/
YN GX SDOWP RGH PRQADOGH ~ SD\V $] HED/@DQ 5pSXEQNXH WK TXH /WDQH /HMRQH 3RBJICH
&KICH 0 DFDR 7D DQ 7XTXH 0 DOIMH ,QEGRQPMH ) IQDQEH /X HPERXJ 8 NIDIGH HWB @YDTXIH
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3“ VAPOT LEMNEVFMET EV TFDS BSBUFU
EFTVNET NFN CF-T QPNMCBJITFT FOQFSTPOCF

/H 6 HFYVBUDWJ IRQDOG( XURSH FHQAD®! HAWG W
HQ UHQFRQAM GHV UHSUhVHQBIQN GH & UDFRYIH
HAGH =DP RF ®Y GXCH YMWM WHM®I GH FHV YG®V

GV HURW \HSWP EUH

" DALY TFOS QPOTF S B HVFSF FO6LBIF

(Q QP SDPWGH @ J XHWH \KUBN Y@V GH GRWH JIRQD REQIp @ 930 HWEI 6 HFVBUDWHI LRIDO
GH @ XURSH FHQADG! HARUHQEB®! | FKDQ HUG! SOQ GDPRAWY ( Q WSRQH | @ QRXYHD! \MYDWRQ RQW
pW RIDQYp HOAH DX GV PXQARQY GLQRP DARQ I X@WHV GHV P HP EUAV GX \HEWBUDW XCH
FDP SDJQH GH FR®PWM GH IRQGV FRQRIQMP HQADYHF ®f 6 HFW\BUDWI pQpDO GHV XQRQY DYHF GHV
FROHYDWIXY GH P RQ® HQNV XNDIQHY/ @ FRBPM HAGI WDQSRWGH PDWUDX] GH SIRMPUIRQ GHV
P RQ® HQV

55
*+) 5((/ &fhg7f hh



1 % R™ NS PR Ue J V4 S NDDA ™. f (@5

#ICNPU’ RVF +FBO1BVM " NIFSS . PSNB

/H IpYUHU D HX @HX QCDXI XUDWRQ GH @ UETRMG TXH - HDQ3DXO $@HU HQ FRXSDQABI IXEDQHWHQ
@YROQMD SOTXH  UECRMFD -HDQ 3DXO/ $@HUVHGH 0 RMID GDQV BV LOXBAMMRY GHV $UFKLYHV
+IWRUTXHV 0 XQELSDBN /H SDAP RGH FXGMUHOGH @ EIEGRMGTXH HAFRP SR\ GHSOVGH  YROP HV
TXLRQADW GRQAV SDUB! ' pSDUMP HOAGH @ & XEMUH GH 0 RMID @FRBI G$UFKIWPMUH GH G QYHMWY
0 IEKRDFDQD GH 6DQ 1IFRDV GH +IGDOR ® ) HWYDO,QMIDFIRIDOCH &ICH GH 0 RHID HVD M@
SDWP RQD®I GH ; RFKIP IBR

4 DFCDF FU1BLEN PO

/IH PDL ® SRIWPPH 6FIHFFH HWBDWP RCH D GoPDUp GDQV ®f FDGUH GXQ SIRIWDP P H GX
6 HFYVBUDWHJI LIRDOGSP pUTXH OWH $X FRXWY GX Pr PH pYpGHP HQVHQ FRREDWRQ DYHE @ YaBI
SDWPRQDG!I GH 2D[DFD D pW GYRPH O SOTXH FRPPpPRIDWH GX gPH DQQYHUDILH GH @
UEQRNGTXH -HDQ3DXO $@HUGH 2 D[ DFD DYHF @ SDWWFISDMRQGH/ IE $GUDQD & DD HAS T * HIDER
& RUHV

3FCOPOE- JOFSCBUPCBW EV UPVIITN F EBOT MT VWNET EV QBLEN PIOF

/HWXG.  PDL G 6HFYVBUDWHJI IRDOD \RAMX MSSHO] @ WXQARQ  5pDON DDOH HW
SHYSHARIHY \RXV @ WSRQDELM GH @ P XQELSDO GSUHTXSD 3pURX

$ 1 BOHFN FOJ EBOT MT TFDS UBSBU S HPCBVY E" N* SRVF BUCF

&HFL HAB! W\XGMGH @ SURSRVMRQ GH I XMRQCHUGN G VHFWVBUDW WPJIRDX G$P pUTXH OWH
H IMBQNV TXLD pW SY\VHQWH SDUO P H (@D 3DQ D DGFHQH FRRECDWEH I LIRDG! GX 6 HFGVBUDW
G$P pUIXH GX 6XGGH @ 930
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Q)/

| % R™ g Uf Ng Qe J

&RV’ UF FONHCF TVSNB OVN “ SITBUPO

( QDYUCHWP DL ® 6 HFYVBUDH.J IRQDAGH @ XURSH GX 1RWB 2 XHWAHWEH G5 P pUNXH GX 1 RE D OQFp
XQH HJTX W DXSWV GH VAWMV QRV Y@V P HP EUHV FRFHIDQNV®XY AW LY HWFRP SpWQFHV
QP pUTXHV &FDBV 1 RXV DYRQY UHFXHMGHV H SpUHGFHY GHY ERQEHV SUDIXHY HAGHV LG RWP DUWRQY \KU
OV EHVRQYI XWMY TXLVHURQAGH EDVHj  GWIMHUGH @ FRQ pBHFH 1 IRDGI HQ@ GH GRAREWH

1VCNDBUPOEV M- EF DVITIOF m1BLEN PO
N PCEBMEBOT MBTTFUF }

6XU  SDUHV GV YN PHPEWNV GX 6HFPpVBUDW
I IRDO( XIRSH GX 1RE 2 XHWWHWEP pUTXH GX 1RG
\RQASUDVHQEHY DYHE GHV UHFHWHY GFDON WSLTXHY HW
FKDFXQH XQH GRXE®! SDJ H GLQ RWP DWRQ/ HWGH SKRRV
\XUG!I MM GX SDWP R(H PRQEDO  XQH FRP ELQDVRQ
SDUDMW GH SDWPRGH PDWUHO HW PP DWUHO
3UP lqUH SWYVHQEMRQ GHY QU LP SUP pV HQ DQI DLV
®WY GX FRQ 4V P RQEDOGH & UDFRYIH HQ MIQ (Q

XQH pGUWRQ D@®P DQGH D pW SXEQH HAHQ DYUD

O WDGXPWRQ DD D pW pGWH DYHF ®f
VRXWHQ GH CRAM Y@ PHP EWH / X{ HPERXJ  7TRXMV BV

PGWRQ/ VRQAGMSRAE®N \RXV | RIP H GH QU HQ @ CH
HWGH | [EKLHWYLP SUP pV

' PSNBUPO FO NHCF MT  FU  NBJ

( FTUPO EFT STRVFT EV Dl BOHFN FOUDNN BURVF
S $07% -FT GAVST E‘GT EF M HFTUPO
JOUFEJTDIQNDBE- EV QBLEN PIOF DVNIVSM

(Q FRRSpUMRQ DYHE +(5,78* ( 352 HWVRQ pTXSH
IOMIDIRDG! B 6HFYVBUDWHJ IRQDOGH @ XURSH GX
1RG 2 XHWWHAGH CSP pUTXH GX 1R D SX RIUWXH
IRPDWRQ SWFEXH GH G MY | AV YOV
PHPEWN $YHF  SDWFISDQNGH Y@V GRXVDYRQY
HX XQ JURXSH GYHWLp TXL D WHRQN@WDHU ' HV
HSHW FRPPH -RDQD /HWGHU GH  QOMMW
) IDXQKRIHUGH %X HBV RQAVGRQD GHV LOARGXFWRY/
DX \XVAW
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"UFNFSTVSNB OVN*“ SITBUPO &0 NHOF
PDUPCT-

/H RAREW ® 6HFHVBUDWGJI IRQDOGH @ XURSH GX
1R 2 XHWHWGH GSPpUTXH GX 1RG D SURSR XQ

DWDHU LQMIDWRDOKU ®f WgPH /D QP pUMDWRQ
CDQ/ @ JHMRQ GX SDAP RCH FXWMBO SOV GH
SDWFISDQN IQMIDWRDX] GH GYHYHV LOMMARYY HW
Y@ VH \RQAIQFUW

$ PVST EF @3N BUPOS 3BUTCPOCF 0 VUM EF S GAYPOTVSM EFTHO NBJ

/D 91 GH SDNERQCH HWGI 6 HFVBUDWJI LRIDOGH @ XURSH GX 1RWE 2 XHWHWGH GP pUTXH GX 1R
ROARJDQY XQFRXWGH IRPDMRQGH  MAXWSRXU  SDWFELSDQN GHV V@B P HP EUHV I LRIDBN GH
@930 ' HQRXYHDX R SWFIHY MXVGH @ P WRGRBJIH' HVIQ7KINQ) RQADSSRWY XQH QRXYH®D!
FROMEXWRY] @ JHRQGX SDWP RICH

#PVSF E* WEFT QPVSKVOFT WZBHFVST R/NRU PDUPCT-

/D WRMgP H pGWRQ GH @ ERXUH SRXAUBN MXQHVKIpVGH |  DQ/DWbX  FDQECDWU BYGXQ
DSSHOQMIDMRDO) IQMIQ  pTXISHY GH YR DI HXY RQADW \pBPWRQHV TXL SDUFRXUHQACRY ITBN GX
SDWP RIGH P RQGGDOMVTX 1 IQ RAREW \RXV XQH GHMVH \SpFLLTXH /HVFDQDX] GH P pGDV\RFIDY
GH@ 930 HAGHVYR DI HXWIQAMGXHY DIQLTXH ®IVWM : HE GX EGJ XH GH YR DI H | RQAMD SURP RARQGHV
Y@V GX SDAP RGH P RQADOGDQY \RXW®G! 6HFVBUDW I IRDOGH @ XUIRSH GX 1RE 2 XHWWHWGCH
CBP pUTXH GX 1RG HADX GHP ( QFRQDTXHIFH ®f W\XEMGH FKDTXH YR DI H VHUD SWVHQN GDQVXCH
H SRVMRQ DX & HQAM GX SDWP RGH P RQGEIDOGH 5DWERQCH GDERG GHVA j YR DI HUpJ DBP HQAGDQ/
GDXWHV Y@V P HP EWV
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| 06 R™ REFRFU ARA] ™e & Rae ™Je ™.f 9 S0 @IFRFYE ™

IV [ MT WBYFM EFT VWNAT EV QBLEN PIOF
N PCEBM

' RAREWH i NDOMHU ® 6 HFY\BUDW I IRQDO
SRXUQ@ XUIRSH GX 6XG HMD 0 pGWUDQH D Fpp GHV
SX| ] BV YIWHY GYHWNADQN DYHF GHV SKRWRJ UDSKIHV
SUMHV GDQV GHV V@BV GH FHWH I IRQ & HWH FHBIQV
RXWDSURP RARQGHOHVAD.J DBP HQAXH | DoRQ RU LD®Y
GH GFRXYU BV Y@V GX SDAP RCH P RQADOGHSXY
FKH \RL

#FD VEF QS TFOBCQU MT WNAT EV
4FDS BBSBUS HPCBM

(Q IpYUHU HW ® 6HFPVBUDMpJ IRQDOGH
@XURSH GX 6XG HWGH @ 0 pGWUDQH D OFp O

EURFKXUH DQRXHD! SUpVHQEBQANHY YIABV P HP EUHV

"“VEFS

SWVHUEMRQ SDUGI FRREMWIXUWIIRDG O WhXQRQ
A7+(5: $67(

"“VEFS

3DMFISDARQ HW SWVHQEMRQ SDU ®f & RREICDWXU
PJIIRDOBY GH CSWHPEQH JpQUD®! GX 6HFVBUDW

PJIIRQDAES P pUIxXH FHQAD®! 0 H TXH
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1S TFOBUPO BV $PCHS T ' FSPM
WFTUP 1BGNPQP . VCEBM &M ' FSPM
&TQBHOF

/H  DWD ® & RREDMXU I IRDOGX
6HFPVBUDAI IRQDOGH @ XURSH GX 6XG HWGH O
0 pGWUDQH D 1 DIVWXGH SUpVHQEMRQ XU 930
®RY X &RQYWYV )HIRO ' HIMR 3DAPRQR
0 XQEDO

$“MCBUPOEV ' NF BOOWFSIBHE- EV
4FDS BBSBUS HPCBMVEF MVPQF EV 4VE FUEF
8. “EMFSBO'F

/H  \HSWPEW ® 6HFPYVBUDWHJI LIRDOD
FOQEW ® H DQQYHYDILH GH \D FYDWRQ |
&RERH HQ(\SDIH

8 FCI3BH- TVS M HFTUPO EFT E* D FO
EBOT MT DFOB-T | JIWPSRVFT

/H \HSWPEW ® 6HFYVEUDWHJ LRQIDOGH
@ XURSH GX 6XG HAGH @ 0 pGMUDQH D RIDQW

XQ Z HELQDILH IWMHOKU @ JHVIRQ GHV GoFKHW
DOV ON FHQAMV KIMRUT XHV

" V&M

3DUNFLSDWRQ HABUD VHQEMRQ DX Z HELGDIUH RU DQVD
SDU&2026 &+/,

" PaU

3DMEISDMRY DX HU )RUP  [EpUR DP pUFDIQ
RUDQW SDUO RIHID
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0 DUPCHF

3UPVHQEMRQ SDUGH FRRECDWIXUJ IR XURSH
GX 6XG HVO pGWUDQPH DX \pP ICDIH YIWHO
1 RXYHTN VADWJ IHV SRXU B SRUMRQEHP HQAVHW
O YDRUIDWRQ GH @ YDBXUFXGMUHAD®! \RFIDBI HW
PFRRPITXH GX SDWPR(H PRQEDO GV BV
&DDUHV /D* RPHD * WDQ&D@DUD 7HHULH

| PVFN CSF

- HELDU\XU /D PREIOW GHV MGHQV GDQV BV
FHQAMV KIRUT XHY

% DFN CS-

3DWFISDWRQHQ@ (Hj © Fp@EUMRQGX SU[ GH
© FDSMIGI HXUR P pGMUDQHIH GX GDBIXH
i 0RWIU
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" VEM

D HELQDU WU /HY @IV GH @ (I pQpUMRQ
XUEDIGH HWEK WH GDQV BN FHQAMY KMRUT XHV

NBJ

qP H UHFRQAM GHV MXQHV DP EDWDGHXY
GX SDWP RGH DYHF ®1 Pr PH WP H TXH @
&RQGVPRYEDO 4 XDOW GH YiH GDQV BV
FHQUHVKIMRUTXHV] eYRUD 3RWYI DO

"“VEFS

. HEIQDU \WU /D YMRQ GX FRPPHFH ®FDO
CDQVD G QDP [TXH GHV FHQUHV KIMRUT XHV
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KONFS

)OWK PRE 0\* ROHBIQ) @Qp DX H
DQQAYHYDILH GH @ URXAM VXU XH  $QQHDX
GRU RJUDQW WU ® \WMUMALH GX \WM GH
B1(6&2 <DIRDYO) pGUDWRQGH SX\WMH

G VEFS

3URJ UDP P HV GH FXWIRQY WpP DI XHV GDQ/
® FDGH GX H DQQHIDW GH ©
@MDFH GX 3UFH $OG[DBH 1HAN
1RYIRRG ) pGoUDMRQGH 5X\WMH

. BST

/H FRREWXU I IRDOGH @ 930 SRUG XR
$VH D YMY BV M@V GX SDWP RIGH P RQEDOGH
@1(6&2 HQ 0DFPGRGH YRVQH +HJpJI RICH
7XTXH HWD RQFQJI R
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BVEM 9F $POG FCOF JOFSOBUPCBME EFT VWNAT EV QBLEN PIOF N PCEBME &/SBTF
1BEN PIOF UWPVSIIN F FUQNBQIGDBUPOVICBIOF  5VS.FTWBO , B[ BLI TUBO

/D FRIPUHFH TXLVHWAMOQMH DX 7XUHWEQ®  DWIOD WXQASOVGH  PDUWWVHAH SHWGH YOV
GH  SDV GX PRI /HV SDUFISDQN RQVGMAXW GHV TXHWIRQY GH SWVHYDWRQ GX SDWP RICH
KIRUTXH HAGH @ FX@MUH GX Qo YHBSSHP HQAGX VRXUMP H GH @ SOQLIEDWRQ HAGH P pTRIDWRQ GHV
Y@V DIQATXH GH @ SUVHYDWRQ GHV MW KR XHV GDQV ® FRQM, WM GH @ FROWMKPWRQ GH QRXYHDX
EKWP HQNV (Q RX\WH ®f SUIREQP H GX SDWIP RGH FXGMUHOHWGX Gp YHBSSHP HQVGX \RXUWWP H GDQY ®f
FROM W GXQH SDQ®PIH D pW GVXW /D WXQRQ D GERXFKp KU (GRSWRQ GXH GoFOUMRQ
DSSHDQW @ FRRSpUMRQHY OXQW GHV V@B GX SDWIP RIGH P RQEIDAG ( XUDMH

BVEM K/10
&RQPUVIFH FHQNITXH HW SUDWXH  /H /D H &RQApUWFH PRYEDE GV M@V
SDWPRGH KMRUTXH HW FXGMHO FRPPH KIMRUTXHY /H SDWPRIGH KIMRUTXH HW
SRMQMO GH @YHBSSHPHQVGH @ \SKgUH FXQMHO FRPPH EDH GH QGHOMY
VRXUMATXH HWIpFpDWH . DI DQ ) pGrUDMRQ DOUWRDE! HIpJIIRDE! . D] DQ ) pCoUMRQ
GH5XWIH GH5XWH
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%N, ™ @Y, ™A O OAA (B ™ML Y4 (ANM

' HV FRQAUEXWRQY \SpFLDBN RQADW [ DIV HQ SDUGN YIGBN HABN IQXMYMARQY VKYDQMY & HSHQEDQNV
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